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What is a business?

Whether it’s one person running a market stall or a
big, well-known

company with thousands of people working for it,
all businesses
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s as well. Yo 7e to...
...grind cocoa beans ...churn milk

make chocolate. into butter.
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Splitting work is a more effective way of satisfying
people’s needs. An individual
person, or group of people, can-specialize in the

things they are gaggd @fe.and
turn t into bugirnfesses

and sell it to a

flour mill.
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We produce
chocolate
and sell it to
shops.

other things they need. ' 9

I make money = =
from writing

) recipe books. 1
=

I couldn’t have made
my cake without all
those businesses.

And now I could even
start my own business
making and selling
cakes. Then I could use
the money I make to
buy a winter coat. 7






Business is everywhere

Here are some examples of the range of needs
that people have, and the kinds of businesses -

and business people - that meet them. ))
- Supermarkets Food

Builders Sh M I
elte
i H Farmers Food
scientists
Estate Moving Restaurants
agents companies
Hotels
Cotton Zip factories Energy Electricity
farms ......................... - pIOVldeI'S
Clothe Wind farms Corll T
Clothes Models Money printers
factories .
Tailors
Boat Bicycle Accountants ‘‘‘‘‘ Monev "
designers -. ShOPS_\
*\}; ‘ Banks
Travel ~ Recycling
: facilities
Car Plane Cleanin
mechanics manufacturers
Waste Cleaners

Travel insurance i
disposal
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. . Newspaper editors
Communication
Television Mobile phone
companies Mail delivery manufacturers

...but not quite everywhere
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Why set up a business?

Someone who sets up a business is often called an
entrepreneur.
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Some people start a business to make the world a

‘I,'E ndon Boynton,
a 16-year-old from
Indiana, USA

Whenever you see g
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the example is about
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as late and my parents
were very worried.

t gave me the idea for a
pp that tracks the schog
bus, so parents can meet

It felt great to see
y idea through. The
app, called Locatera,
REAL as NOw won prizes
EXAMPLE S. Anjdnwarti-year-old
from Chennai, India

Entrepreneurs tend to start businesses for a
combination of these reasons. They 11









