
The economic collapse of football clubs occurs time and again. 
Some clubs manage to save themselves by means of financial 
restructuring measures, others are dissolved and disappear from 
the scene, and still others resurrect as new clubs, often with 
colours, crest and a name that are very similar to the dissolved 
club – so-called “sporting successors”. 
Financial claim proceedings against insolvent football clubs and 
sporting successors before the bodies of FIFA and the Court of 
Arbitration for Sport (CAS) raise various complex legal issues. 
Recently adopted FIFA regulations address some of these issues, 
others have been answered by the case law of FIFA and CAS over 
the last decade. 
This book provides legal practitioners with a conclusive overview 
of the current legal situation concerning financial claim procee-
dings against insolvent football clubs and sporting successors 
before FIFA and CAS.
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Arbitration for Sport (CAS) raise various complex legal issues. 
Recently adopted FIFA regulations address some of these issues, 
others have been answered by the case law of FIFA and CAS over 
the last decade.  

This book provides legal practitioners with a conclusive overview of 
the current legal situation concerning financial claim proceedings 
against insolvent football clubs and sporting successors before FIFA 
and CAS. 



Vitus Derungs
Dr. iur., Attorney at Law

Insolvency of Football Clubs 
and Sporting Succession 

Financial Claim Proceedings before FIFA 
and the Court of Arbitration for Sport 

y Stämpfli Publishers



About the AuthorAbout the Author

Dr. Vitus DerungsDr. Vitus Derungs
The author was born in Zurich, Switzerland, in 1976. He graduated in law from the The author was born in Zurich, Switzerland, in 1976. He graduated in law from the 
universities of Zurich and Lausanne and is a member of the Bar of Zurich. He holds universities of Zurich and Lausanne and is a member of the Bar of Zurich. He holds 
the title of Doctor in law for a thesis on “Training Compensation in Football and Ice the title of Doctor in law for a thesis on “Training Compensation in Football and Ice 
Hockey”.Hockey”.
The author is practicing as an international sports lawyer with 20 years of experience The author is practicing as an international sports lawyer with 20 years of experience 
in various different roles and functions in sports law, including Single Judge of the in various different roles and functions in sports law, including Single Judge of the 
FIFA Players’ Status Committee, General Secretary at the Swiss club Grasshopper FIFA Players’ Status Committee, General Secretary at the Swiss club Grasshopper 
Club Zurich, President of the Transfer Committee of the Swiss Football League and Club Zurich, President of the Transfer Committee of the Swiss Football League and 
many others. many others. 
The author’s law firm, Vitus Derungs Sports Law LLC, is based in Zurich, Switzer-The author’s law firm, Vitus Derungs Sports Law LLC, is based in Zurich, Switzer-
land, and is advising football clubs, players, coaches, agents, federations and other land, and is advising football clubs, players, coaches, agents, federations and other 
football stakeholders in all legal matters and in litigation before football federations, football stakeholders in all legal matters and in litigation before football federations, 
the Court of Arbitration for Sport and the Swiss Federal Tribunal.the Court of Arbitration for Sport and the Swiss Federal Tribunal.

Bibliographic information published by the German National Library 
The German National Library lists this publication in the German National Bibliography; 
detailed bibliographic data are available on the Internet at http://dnb.d-nb.de.

This publication is protected by international copyright law. All rights reserved. No part of 
this publication may be reproduced, stored in a retrieval system or transmitted in any form 
or by any means, electronic, mechanical, photocopying or otherwise, without the prior per-
mission of the publishers, except in cases permitted by law.

©  Stämpfli Publishers Ltd. Berne · 2022
www.staempfliverlag.com

E-Book ISBN 978-3-7272-3006-6

In our online bookshop www.staempflishop.com 
the following edition is available:

Print ISBN  978-3-7272-3026-4

All rights reserved. This book or any parts thereof may not be 
passed on to third parties in any form (for a fee or free of 
charge). The file contains a hidden watermark in which the 
download data is stored.



5 

Table of content 

Abbreviations ................................................................................................. 9 
Literature ..................................................................................................... 11 
1. Introduction .......................................................................................... 13

1.1. General remarks............................................................................. 13 
1.2. Insolvency ..................................................................................... 14 
1.3. Sporting Succession ....................................................................... 15 
1.4. Conclusion ..................................................................................... 16 

2. The Term of Insolvency ....................................................................... 17 
2.1. Introduction ................................................................................... 17 
2.2. Insolvency in the FIFA Regulations .............................................. 18 
2.3. Insolvency under Swiss Law ......................................................... 20 
2.4. Insolvency in the Case Law of CAS .............................................. 22 

2.4.1. CAS 2015/A/3909 Club Atlético Mineiro v. 

FC Dynamo Kyiv ................................................................ 22 
2.4.2. CAS 2018/A/5622 Londrina Esporte Clube v. FIFA .......... 23 
2.4.3. CAS 2020/A/6900 Fotbal Club CFR 1907 Cluj S.A. v. 

Ronny da Silva & FIFA and CAS 2020/A/6902  

Fotbal Club CFR 1907 Cluj S.A. v. Edimar Curitiba 

Fraga & FIFA ..................................................................... 24 
2.5. Conclusion ..................................................................................... 25 

3. Timing of a Claim and Insolvency ...................................................... 28 
3.1. Principle ......................................................................................... 28 
3.2. Time of entry into Insolvency ....................................................... 30 
3.3. Time of arising of a Claim ............................................................. 30 

4. Impact of Insolvency on Financial Claim Proceedings ..................... 32 
4.1. Introduction ................................................................................... 32 
4.2. Club is in pending Insolvency Proceedings ................................... 34 

4.2.1. Impact on Adjudication Proceedings .................................. 34 
4.2.2. Impact on Enforcement Proceedings .................................. 36 
4.2.3. Conclusion .......................................................................... 39 

4.3. Club overcame Insolvency ............................................................ 39 
4.3.1. Impact on Adjudication Proceedings .................................. 40 
4.3.2. Impact on Enforcement Proceedings .................................. 40 
4.3.3. Conclusion .......................................................................... 44 

4.4. Insolvent Club enters into Liquidation .......................................... 45 
4.4.1. Impact on Adjudication Proceedings .................................. 45 
4.4.2. Impact on Enforcement Proceedings .................................. 47 
4.4.3. Conclusion .......................................................................... 47 

4.5. Insolvent Club is liquidated and dissolved .................................... 47 
4.6. Insolvent Club is disaffiliated ........................................................ 49 

4.6.1. Terminology ....................................................................... 49 

© Stämpfli Publishers Ltd. – All rights reserved – Any disclosure to third parties is prohibited. 
Derungs, Vitus: Insolvency of Football Clubs and Sporting Succession, 2022



Table of content 

6 

4.6.2. Standing to be sued of a disaffiliated Club ......................... 50 
5. The Term of Sporting Succession ....................................................... 53 

5.1. Sporting Succession in the FIFA Regulations ............................... 53 
5.2. Sporting Succession in the Case Law ............................................ 54 

5.2.1. Introduction......................................................................... 54 
5.2.2. Confirmation of Sporting Succession ................................. 55 
5.2.3. Rejection of Sporting Succession ....................................... 69 

5.3. Conclusion ..................................................................................... 78 
5.3.1. Objective Conditions .......................................................... 78 
5.3.2. Subjective Condition........................................................... 80 

6. Impact of Sporting Succession on Financial Claim Proceedings ..... 83 
6.1. Introduction ................................................................................... 83 
6.2. Liability of a Sporting Successor ................................................... 83 

6.2.1. Joint Liability of the Sporting Successor in the FIFA 

Regulations ......................................................................... 83 
6.2.2. Joint Liability of the Sporting Successor and the  

Principle of par conditio creditorum .................................. 85 
6.3. The Procedure for the Determination of Sporting Succession ...... 93 

6.3.1. CAS 2011/A/2646 Club Rangers de Talca v. FIFA ............ 93 
6.3.2. FIFA DRC decision dated 26 May 2016 [Ikechukwu  

John Kingsley Ibeh vs. Aris Thessaloniki AS &  

PAE O ARIS FC] ................................................................ 94 
6.3.3. CAS 2016/A/4918 Ikechukwu John Kingsley Ibeh v.  

Aris Thessaloniki AS & PAE O ARIS FC & FIFA ............ 94 
6.3.4. FIFA DRC decision dated 21 February 2020  

[Ikechukwu John Kingsley Ibeh vs. Aris F.C.] ................... 95 
6.3.5. CAS 2017/A/5460 Iván Bolado Palacios v. FIFA,  

Bulgarian Football Union BFU & PFC CSKA Sofia ......... 96 
6.3.6. CAS 2018/A/5647 Civard Sprockel v. FIFA &  

PFC CSKA-Sofia ................................................................ 97 
6.3.7. FIFA DC decision Nr. 180271 PST dated 31 May 2019 

[Club Tartu Jalgpallikool Tammeka, Estonia] .................... 98 
6.3.8. CAS 2019/A/6461 Tartu Jalgpallikool Tammeka v. FIFA ......98 
6.3.9. CAS 2020/A/7212 Nizhny Novgorod v. FIFA ................... 99 
6.3.10. Conclusion .......................................................................... 99 

7. Due Diligence ...................................................................................... 103 
7.1. Introduction ................................................................................. 103 
7.2. Due Diligence Check in the Case Law of CAS ........................... 103 

7.2.1. CAS 2011/A/2646 Club Rangers de Talca v. FIFA .......... 103 
7.2.2. CAS 2019/A/6461 Tartu Jalgpallikool Tammeka v.  

FIFA .................................................................................. 105 
7.2.3. CAS 2020/A/6745 Predrag Vujovic v. Andijon  

Futbol Sport PFK & FIFA ................................................ 107 

© Stämpfli Publishers Ltd. – All rights reserved – Any disclosure to third parties is prohibited. 
Derungs, Vitus: Insolvency of Football Clubs and Sporting Succession, 2022



Table of content 

7 

7.2.4. CAS 2020/A/6846 Dimitar Makriev v. FIFA &  

Pécsi MFC ........................................................................ 109 
7.2.5. CAS 2020/A/6884 Soukeyna Ba Bengelloun v.  

FIFA & PFC CSKA Sofia ................................................ 110 
7.2.6. CAS 2020/A/6941 Youness Bengelloun v.  

FIFA & PFC CSKA-Sofia ................................................ 113 
7.2.7. CAS 2020/A/7183 Sofiene Moussa v. ACS Petrolul 52 

Ploiesti & FIFA ................................................................. 113 
7.2.8. CAS 2020/A/7280 & 7298 Viktor Viktorov Genev v.  

FC Petrolul Ploiesti (ACS Petrolul 52 Ploiesti) & FIFA .. 116 

7.2.9. CAS 2020/A/7290 ARIS FC v. Oriol Lozano Farrán & 

FIFA .................................................................................. 116 
7.2.10. CAS 2020/A/7504 CSKA Sofia v. FIFA &  

Sergio Felipe Dias Ribeiro ................................................ 117 
7.3. Due Diligence Check in the Case Law of FIFA .......................... 118 

7.3.1. Introduction....................................................................... 118 
7.3.2. Claim registered in Bankruptcy Proceedings but  

rejected by Bankruptcy Court ........................................... 119 
7.3.3. Consideration of Duration of Procedure and Domicile  

of Parties ........................................................................... 119 
7.3.4. Sporting Successor raised no Objections regarding Due 

Diligence ........................................................................... 121 
7.4. Conclusion ................................................................................... 122 

8. Final Conclusions ............................................................................... 125 
8.1. The Term of Insolvency .............................................................. 125 
8.2. Timing of Claim and Insolvency ................................................. 126 
8.3. Impact of Insolvency on Financial Claim Proceedings ............... 126 
8.4. The Term of Sporting Succession ............................................... 128 
8.5. Impact of Sporting Succession on Financial Claim Proceedings .. 130 

8.5.1. Joint and Several Liability ................................................ 130 
8.5.2. The Procedure for determining Sporting Succession ........ 132 

8.6. Due Diligence .............................................................................. 133 
 

© Stämpfli Publishers Ltd. – All rights reserved – Any disclosure to third parties is prohibited. 
Derungs, Vitus: Insolvency of Football Clubs and Sporting Succession, 2022



© Stämpfli Publishers Ltd. – All rights reserved – Any disclosure to third parties is prohibited. 
Derungs, Vitus: Insolvency of Football Clubs and Sporting Succession, 2022



    

9 

Abbreviations 

Art. Article 

CAS Court of Arbitration for Sport 

FDC FIFA Disciplinary Code 

FIFA Fédération Internationale de Football Association 

FIFA AC FIFA Agents Chamber 

FIFA DC FIFA Disciplinary Committee 

FIFA DRC FIFA Dispute Resolution Chamber 

FIFA PSC FIFA Players’ Status Chamber 

FIFA FT FIFA Football Tribunal 

lit. litera 

p. page 

Para. Paragraph 

RSTP Regulations on the Status and Transfer of Players 

SCO Swiss Code of Obligations 

SDEBA Swiss Debt Enforcement and Bankruptcy Act 

SFT Swiss Federal Tribunal 

TAS Tribunal Arbitral du Sport 

UNCITRAL United Nations Commission on International Trade Law 

 

© Stämpfli Publishers Ltd. – All rights reserved – Any disclosure to third parties is prohibited. 
Derungs, Vitus: Insolvency of Football Clubs and Sporting Succession, 2022



© Stämpfli Publishers Ltd. – All rights reserved – Any disclosure to third parties is prohibited. 
Derungs, Vitus: Insolvency of Football Clubs and Sporting Succession, 2022



    

11 

Literature 

DE LA ROCHEFOUCAULD ESTELLE, Standing to be sued, a procedural issue 

before the Court of Arbitration for Sport, CAS Bulletin 1 (2010), p. 51 et 

seq.  

FIFA (ED.), Commentary on the Regulations on the Status and Transfer of 

Players (2021) 

GRADEV GEORGI, PFC CSKA Sofia loses license and files for insolvency, 

Football Legal 4 (2015), p. 203 et seq. 

GRADEV GEORGI, The curious case of PFC Litex Lovech which transformed 

into PFC CSKA-Sofia, Football Legal 6 (2016), p. 163 et seq. 

GRADEV GEORGI, CAS rules that the Rangers de Talca precedent cannot be 

applied as a blanket rule to sporting succession cases, Football Legal 14 

(2020), p. 175 et seq. 

GRADEV GEORGI, Sporting Succession and the Due Diligence Requirement, 

Football Legal 15 (2021), p. 250 et seq. 

GRADEV GEORGI, A retired player’s standing to sue and res judicata in FIFA 

disciplinary proceedings, Football Legal 16 (2021), p. 146 et seq. 

HAAS ULRICH, The Enforcement of Football-Related Arbitral Awards by the 

Court of Arbitration for Sport (CAS), International Sports Law Review 

(2014), p. 12 et seq. 

HAAS ULRICH, Standing to Appeal and Standing to be Sued, International 

Sports Arbitration (2018), p. 55 et seq. 

SMACCHIA LUCA, The Relevant Elements in Assessing the “Sporting 

Succession” between Clubs, Football Legal 15 (2021), p. 246 et seq. 

UNCITRAL, Legislative Guide on Insolvency Law (2005) 

VANDELLOS ALAMILLA JOSEP FRANCESC, Recent approach of FIFA towards 

enforcement proceedings against clubs undergoing insolvency, Football 

Legal 4 (2015), p. 170. 

VANDELLOS ALAMILLA JOSEP FRANCESC, Sporting Succession of Football 

Clubs under the FIFA and CAS Jurisprudence, Football Legal 7 (2017), 

p. 33 et seq. 

VANDELLOS ALAMILLA JOSEP FRANCESC, Disputes involving clubs under 

collective proceedings: New challenges beyond “Sampdoria” case, 

Football Legal 8 (2017), p. 137 et seq. 

VANDELLOS ALAMILLA JOSEP FRANCESC, Who Is Competent To Decide Upon 

The “Sporting Successor” Of A Football Club?, Law in Sport Blog, 19 

January 2021. 

© Stämpfli Publishers Ltd. – All rights reserved – Any disclosure to third parties is prohibited. 
Derungs, Vitus: Insolvency of Football Clubs and Sporting Succession, 2022



 

12 

 

 

 

 

 

 

 

© Stämpfli Publishers Ltd. – All rights reserved – Any disclosure to third parties is prohibited. 
Derungs, Vitus: Insolvency of Football Clubs and Sporting Succession, 2022



    

13 

1. Introduction 

1.1. General remarks 

Financial planning for football clubs is a highly challenging matter. 

Reserves are rarely formed, since clubs do not live on financial profit but 

on sporting success. Thus, whenever possible, available funds are 

immediately reinvested in the club’s first team, in order to be as competitive 

as possible in the ongoing competition. 

With such a tight calculation, however, a lack of success or unexpected 

events can quickly throw the entire financial plan into disarray. 

Unfortunately, the Covid-19 pandemic showed this all too well. As a result 

of sudden revenue shortfalls, clubs around the world had been forced to 

restructure their financing. The same can also happen in the event of a lack 

of sporting success, for example if sporting targets and related revenues are 

not achieved, or if a club is relegated to a lower league. Finally, also the 

sudden and unforeseen exit of an investor can put a football club in dire 

financial straits. 

In such a financially strained environment, therefore, economic collapse of 

football clubs occurs time and again. Some clubs manage to save 

themselves by means of financial restructuring measures, others are 

dissolved and disappear from the scene, and still others resurrect as new 

clubs, not infrequently with colours, crest and a name that are very similar 

to the dissolved club. 

Financial claim proceedings against insolvent football clubs and sporting 

successors before FIFA and CAS raise various complex legal issues. 

Recently adopted FIFA regulations address some of these issues, others 

have been answered by the case law of FIFA and CAS over the last decade. 

Many questions have remained unanswered so far though and are thus open 

to a legal debate. 

The aim of this book is to present a comprehensive overview of the current 

legal situation concerning financial claim proceedings against insolvent 

football clubs and sporting successors before FIFA and CAS based on the 

applicable regulations and the case law. Thereby, legal practitioners will be 

provided with a conclusive guide of what must be considered in financial 

claim proceedings against insolvent football clubs, both in classifying and 

understanding a specific case as well as in taking the appropriate legal 

measures to successfully pursue a claim.  
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