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2QZPMY M_QZ[QMYMV UMQVMZ GQZZMVZ VIKP TMLQOTQKP HMQKPV\VOMV ]WV <MQTZKPYQN[aMQKPMV' EVL ^MY
MQVUIT XYWJQMY[ PI[% I\KP V\Y MQVMV AIYIOYIXPMV MQVMZ 3WLM_! WLMY MQVMY ZWVZ[QOMV EYS\VLM a\
aMQKPVMV% ^MQg% ^QM UjPM]WTT \VL ZKP^QMYQO LQMZ QZ['

?\V ZQVL \VZ LQM ?M\&1ZZ`YMY ZKPWV MV[OMOMVOMSWUUMV% QVLMU ZQM ]QMTM HMQKPMV Z[IYS
]MYMQVNIKP[ PIJMV' DYW[aLMU QZ[ MZ Ph\NQO VQKP[ & WLMY NIZ[ VQKP[ & UiOTQKP% QVZJMZWVLMYM NjY LMV
QV[MYMZZQMY[MV =IQMV \VL( WLMY =MYVMVLMV \VL ^MOMV LMY \VOMUMQV OYWgMV FQMTNIT[ \VL
FIYQIJQTQ[h[% LQMZM MQV^IVLNYMQ a\ QLMV[QNQaQMYMV'

1\gMYLMU OQJ[ MZ I\KP NjY LMV 3WLM_ 8IUU\YIXQ JQZ PM\[M SMQVM =QZ[M (11+5 HMQKPMV UQ[ (11+3

/.5+3 '(5/(37+3' >MQZ[MVZ PMQg[ MZ "\VL hPVTQKPM"' GMY ZQKP RMLWKP LQM MV[ZXYMKPMVLMV =QZ[MV

IVZQMP[% ^QYL ZKPVMTT NMZ[Z[MTTMV% LIZZ LQMZM ZWOMVIVV[MV " hPVTQKPMV" [MQT^MQZM Z[IYS IJ^MQKPMV
\VL LIVV VQKP[ UMPY a\OMWYLVM[ ^MYLMV SiVVMV' 4QMZ OQT[ QVZJMZWVLMYM NjY LQM IT[JIJ`TWVQZKPMV
HMQKPMV' 1TTMYLQVOZ ^IY QKP JMQ LMV FIYQIV[MV UMQZ[MVZ I\N LQM 7MVI\QOSMQ[ LMZ HMQKPVMYZ LMZ
2\KPMZ IVOM^QMZMV' 9KP PIJM I\Z LMV a\Y FMYNjO\VO Z[MPMVLMV 5_MUXTIYMV LIZ ]WV LMV UMQZ[MV
5_XMY[MV ITZ LQM IU OMT\VOMVZ[MV JMaMQKPVM[M A\JTQSI[QWV ]WV 5' 2MYOUIVV% 3WLM_ 8IUU\YIJQ%
[M_[\Z XYQUQOMV\Z% MLQ[QW [MY[QI # BWU *.,+ $ OM^hPT['
DYW[aLMU PIJM QKP JMQU 2M[YIKP[MV LMY 4QIZ VWKP a\Zh[aTQKPM FIYQIV[MV NMZ[OMZ[MTT[' 5QVM
IJZWT\[M 9LMV[Q[h[ QZ[ LIPMY JMQ LMU ]WYTQMOMVLMV 2\KP QU FMYPhT[VQZ a\U @YQOQVIT VQKP[
UiOTQKP' 4QMZ ^hYM V\Y LMY 6ITT% ^MVV MQVM VWKPUITQOM% XMQVTQKP OMVI\M 1JaMQKPV\VO
]WYOMVWUUMV ^MYLMV ^jYLM' 4I LQM HMQKPMV RMLWKP QU OYWgMV \VL OIVaMV \VZ[YQ[[QO ZQVL \VL
^WPT V\Y OMYQVONjOQOM eVLMY\VOMV ]WYOMVWUUMV ^MYLMV UjZZ[MV% QZ[ LQMZ a\ ]MYVIKPThZZQOMV'

9KP ^MQg% LIZZ ZMPY ]QMTM C[\LMV[QVVMV \VL C[\LMV[MV & NjY LQM LQMZMZ 2\KP QV MYZ[MY =QVQM
OMLIKP[ QZ[ & LIUQ[ OYWgM CKP^QMYQOSMQ[MV PIJMV \VL Ph\NQO OMNYIO[ ^QYL% ^IY\U SMQVM 5QVPMQ[&
TQKPSMQ[ JMZ[MP[' H^IY M_QZ[QMYMV UQ[[TMY^MQTM VM\IZZ`YQZKPM HMQKPMV% LQM XMY 54F MQVOMOMJMV

^MYLMV SiVVMV' GMY ZQKP LQMZM IVZQMP[% ^QYL ZMPMV% LIZZ LQMZM ^MLMY QV LMY %+67(1783- VWKP QV

LMY '41167<3*/-0+/7 JMNYQMLQOMVL ZQVL'

1TZ 6YM\VL ]WV CKPYQN[MV jJMYPI\X[% I\Z ?M\OQMY IU EVJMSIVV[MV \VL I\KP I\Z eYOMY LIYjJMY%
LIZZ LIZ DPMUI V\Y IU BIVLM JMPIVLMT[ ^QYL% PIJM QKP UQKP I\NOMUIKP[ \VL LQMZMZ 2\KP
OMZ[IT[M['
9KP PIJM LIa\ LMV ITTOMUMQV JMSIVV[MV 3' b' ITZ FWYTIOM OMVWUUMV' e\gMYZ[ PQTNYMQKP ^IY UQY
LQM QU <VI\N&>\ZM\U QU NYhVSQZKPMV 9XPWNMV Z[MPMVLM BMXTQS LMY C[MTM% ]WV LMU QKP KI' -)
4QIZ ZKPWZZ% LQM JMQU AYWRMaQMYMV I\N LQM =MQV^IVL a\Y 9LMV[QNQaQMY\VO LMY HMQKPMV ]WV OYWgMY
2MLM\[\VO ^IYMV'

2MQU I\NUMYSZIUMV 2M[YIKP[MV LMY HMQKPMV ^QYL UIV I\KP a\ LMU CKPT\ZZ SWUUMV% LIZZ
^IPYZKPMQVTQKP UMPYMYM CKPYMQJMY IV LMY 5YZ[MTT\VO UQ[OM^QYS[ PIJMV \VL ZWUQ[ I\KP

9+56)./+*+3+ &(3*6).5/,7+3 a\ MYSMVVMV ^hYMV' GhPYMVL MQVQOM DMQTM aQMUTQKP NTjKP[QO \VL(

WLMY \VLM\[TQKP OMZKPYQMJMV ZQVL% ZQVL IVLMYM OMZ[WKPMV ZKPIYN \VL ZMPY XYhaQZM'

5Z QZ[ I\KP ZMPY ZKPILM% LIZZ UIV WNNMVZQKP[TQKP JMQ LMY 7MZ[IT[\VO ZWTKPMY GMYSM VQKP[ IV LQM
=MYVMVLMV LMVS[ \VL( WLMY LIUQ[ I\KP VQKP[ ^QZZMVZKPIN[TQKP ]WYOMP[' 9KP UMQVM LIUQ[% LIZZ

GQZZMV ^MQ[MYOMOMJMV ^MYLMV 2866 \VL UIV LQMZMZ VQKP[ NjY ZQKP JMPhT[' CW QZ[ MZ \' I' VQKP[ V\Y
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JMLI\MYTQKP% LIZZ aMPV[I\ZMVLM ]WV DWV[INMTV QV >\ZMMV WLMY 1JZ[MTTSIUUMYV TIOMYV \VL I\N
QPYM fJMYZM[a\VO \VL LIUQ[ I\N UMPY GQZZMV NjY LQM >MVZKPPMQ[ ^IY[MV' 9KP JQV LMY NMZ[MV
fJMYaM\O\VO% LIZZ a\Y fJMYZM[a\VO \VL LIUQ[ I\KP a\Y JMZZMYMV <MVV[VQZ LMZ 1T[MV @YQMV[
L\YKP ZMPY ^IPYZKPMQVTQKPM ?M\&5V[LMKS\VOMV I\KP ZWOMVIVV[M =IQMV Ja^' CMQ[MVMQVZ[MQOMY
JMQ[YIOMV SiVV[MV' 4QM FMYOIVOMVPMQ[ PI[ LQMZ a\Y 7MVjOM JM^QMZMV! 4IZZ VQKP[ V\Y QKP LQMZMY
>MQV\VO JQV% ZWVLMYV I\ZOM^QMZMVM GQZZMVZKPIN[TMY% ThZZ[ ZQKP \' I' I\Z LMU B=1% QV LMU LQMZ
MJMVNITTZ UMPYNIKP JMSTIO[ ^QYL% MYZMPMV'
4QM RM^MQTQOMV 2MZKPhLQO\VOMV PIJM QKP I\Z LMV PIVLZKPYQN[TQKPMV HMQKPV\VOMV jJMYVWUUMV
\VL ]MYZ\KP[% LQMZM XYWXWY[QWVIT I\N LMV 3WLM_ a\ jJMY[YIOMV' 1TTMYLQVOZ MYIKP[M[M QKP MZ ITZ
VQKP[ VW[^MVLQO% LQM HMQKPMV NjY 2MZKPhLQO\VO L\YKPOMPMVL IVa\aMQOMV% LI RI LMY 3WLM_ ITZ
HMQKPV\VO ]WYTQMO[ \VL LQM <MVVaMQKPV\VO V\Y NjY DM_[ ZQVV]WTT QZ['

4QMZM AYWXWY[QWVITQ[h[ [YQNN[ ZMTJZ[]MYZ[hVLTQKP I\KP I\N LQM HMQKPMV a\% LI QKP ]MYZ\KP[ PIJM% LMV
3WLM_ UiOTQKPZ[ WYQOQVITOM[YM\ LIYa\Z[MTTMV'

4QM ^iY[TQKPM fJMYZM[a\VO UIKP[ MZ UIVKPUIT ZKP^QMYQO% LMV CQVV MQVMZ CI[aMZ a\ MYSMVVMV'
1VLMYMYZMQ[Z OQJ[ ZQM VI[jYTQKP LIZ @YQOQVIT ^QMLMY \VL MYUiOTQKP[ MQVMV ZMPY O\[MV 5QVJTQKS
jJMY LQM ISSILQZKPM 7YIUUI[QS # Z' PQMYa\ I\KP LQM 2MQTIOM a\ LQMZMY $' 4I RMLWKP JMQ UIVKPMV
Ch[aMV JMLQVO[ L\YKP LQMZM ^iY[TQKPM fJMYZM[a\VO MQV CQVV V\Y ZKP^MY a\ MYSMVVMV QZ[% PIJM QKP
QV 1JZ[hVLMV LMV LM\[ZKPMV DM_[ IJZKPVQ[[^MQZM I\NOMNjPY['

G\YLMV [YW[aLMU PQV \VL ^QMLMY ZQVVOMUhgM fJMYZM[a\VOMV ]MY^IVL[% PIJM QKP LQMZM ,+77

OMSMVVaMQKPVM[ WLMY QV <TIUUMYV OMZM[a['

GMVV ZQKP LQM HMQKPMV MQVMZ GWY[MZ jJMY a^MQ HMQTMV MYZ[YMKSMV% ^\YLM LQM fJMYZM[a\VO QV LQM
a^MQ[M HMQTM OMZKPYQMJMV'

4QM LM\[ZKPM 2MLM\[\VO LMY # VQKP[ a\ ZXYMKPMVLMV $ 4M[MYUQVI[Q]M ^\YLM MQVOMSTIUUMY['

4QM RM^MQTQOMV HMQKPMVNMPTMY ^\YLMV jJMYVWUUMV% JMQU DM_[ LIVV IJMY NM[[ \VL QV <TIUUMYV

LIYI\N PQVOM^QMZMV \VL LMY ?IUM LMZ YQKP[QOMV HMQKPMVZ ]MYUMYS[ # 2ZX'/ c\ " 3/).7 2(! # $'

1\Z ]MYZKPQMLMVMV 7YjVLMV PIJM QKP LMV 3' b' I\KP QV VM\IZZ`YQZKPMY <MQTZKPYQN[aMQKPMV
MYZ[MTT['
>QVLMZ[MVZ DMQTM ]WV QPU ^\YLMV ZMTJZ[ VWKP QV ZXh[JIJ`TWVQZKPMY HMQ[ iN[MY a\ =MPYa^MKSMV
WLMY TQ[MYIYPQZ[WYQZKPMV 7YjVLMV IJOMZKPYQMJMV' 4QMZ LjYN[M NjY =MYVMVLM I\KP PM\[M VWKP
a\[YMNNMV'

1TTM \' I' ;IPYMZLI[MV ZQVL ZWTKPM ]WY \VZMYMY HMQ[YMKPV\VO' 9U OMOMV[MQTQOMV 6ITTM ^MYLMV LQMZM
UQ[ \' H' # 0 \VZMYM HMQ[YMKPV\VO $ ]MYZMPMV'

CKPTQMgTQKP SIVV I\KP QKP & ^QM LQM OMTMPY[MV CKPYMQJMY & UQKP VQKP[ NYMQ ]WV 6MPTMYV ZXYMKPMV
\VL JQV NjY 8QV^MQZM I\N LQMZMTJMV ZMPY LIVSJIY% \U <WYYMS[\YMV ]WYVMPUMV a\ SiVVMV'
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=OINY JZWIN KOTK MOMGTYOXINK <GZKW UJKW KOTKT HOX GT JKT 6OSSKR WKOINKTJKT BZWS# XUTJKWT
JZWIN KOTK IG% )#)+ S NUNK 5KXKY_KXXYKRK GZX XIN\GW_KS 2OUWOY# JOK OS 2K_KSHKW (.'( ZTJ
8GTZGW (.') GZL JKW /QWUVUROX [UT AZXG MKLZTJKT \ZWJK# MOTM 6GSSZWGVO OT JOK 5KXINOINYK
KOT%

AOK HKXYGTJ GZX JWKO 0WZINXYhIQKT# JOK GHKW RKOINY _ZXGSSKTMKXKY_Y \KWJKT QUTTYKT%

2OK AYKRK \GW TKHKT _GNRWKOINKT GTJKWKT 2KTQSfRKWT [UT JKS KRGSOXINKT 9gTOM
`ZYWZQTGbbZTY& JK _Z 0KMOTT JKW ()% 8NJYX% GZX 0GH^RUT KTYLhNWY \UWJKT%

F\GW QKTTKT \OW GZIN GTJKWK# XUMGW fRYKWK EKWQK# \OK JOK 1UJO_KX CWTGSSZ# ;OVOY$7cYGW UJKW
JKT [UT 3cTZTTG% 2OKXK XOTJ ZTX GHKW RKOJKW TZW GRX /ZXLKWYOMZTMKT UJKW /HXINWOLYKT [UT
BUTYGLKRT KWNGRYKT# \fNWKTJ \OW HKOS 1% a% JGX >WOMOTGR OT KOTKW HKXUTJKWKT GRY$
HGH^RUTOXINKT <UTZSKTYGRXINWOLY HKXYGZTKT QgTTKT%

2OK /HLGXXZTM JKX 1UJK] XINKOTY XOIN hHKW SKNWKWK 8GNWK NOTMK_UMKT _Z NGHKT ZTJ OXY \UNR
TGIN JKS *,% UJKW *-% @KMOKWZTMXPGNW 6GSSZWGVOX# GRXU _ZS 3TJK XKOTKW 6KWWXINGLY NOT#
KTYXYGTJKT%

CTYKW KOTKS @KROKL# JGX JKT 9gTOM OT HOYYKTJKW 6GRYZTM [UW JKS 5UYY JKW AUTTK ZTJ
5KWKINYOMQKOY# `GSGc# _KOMY# \KWJKT OT KOTKS ?WURUM# _\KONZTJKWY_\KOZTJGINY_OM
?GWGMWGVNKT ZTJ KOTKS 3VORUM DKWMKNKT MKMKT JGX 3OMKTYZS# 3NK# AINKOJZTM# /JUVYOUT#
9GZL ZTJ DKWQGZL# 2GWRKNKT# 3TYRGXXZTMKT# DKWRKZSJZTM# QUWWZVYK @KINYXVWKINZTM#
2OKHXYGNR# 6KNRKWKO# @GZH# ?RhTJKWZTM# 3OTHWZIN# <UWJ# ?WKOXK ZTJ ;gNTK# AQRG[KWKO ZTJ
[OKRKX SKNW SOY ONWKT PK\KOROMKT AYWGLKT GZLMKROXYKY ! X% G% 5ROKJKWZTM "%

DUT KOTKS SUJKWTKT 5KXKY_KX\KWQ ZTYKWXINKOJKT XOIN GRRK HKQGTTYKT U% G% 1UJO_KX GZIN
JGJZWIN# JGXX XOK QKOTKX\KMX GRRK SgMROINKT @KINYXXOYZGYOUTKT GZX_ZXINgVLKT XZINKT% /ZIN
JKW DKWMRKOIN SOY JKT XKNW _GNRWKOIN [UWNGTJKTKT GRYHGH^RUTOXINKT DKWYWGMX$ ZTJ
5KWOINYXZWQZTJKT _KOMY XKOTK ;hIQKTNGLYOMQKOY GZL%

2OK ;OYKWGYZW# JOK XOIN GT JOK DKWgLLKTYROINZTMKT JKX 1% a% GTMKXINRUXXKT NGY# TOSSY OT JKW
WKINYXNOXYUWOXINKT 4UWXINZTM KOTKT GZeKWUWJKTYROIN HWKOYKT @GZS KOT% FZMRKOIN XYKRRY KW GHKW
GZIN JGX MWgeYK _ZXGSSKTNfTMKTJK 2KTQSGR JKW GRYHGH^RUTOXINKT ;OYKWGYZW ZTJ OTXULKWT JGX
FKZMTOX VGW K]IKRRKTIK LhW JOK QRGXXOXINK GRYHGH^RUTOXINK AVWGINK JGW% EfNWKTJ JKW BKOR JKW
?GWGMWGVNKT OT JKW 9GT_RKOXVWGINK 6GSSZWGVOX GHMKLGXXY OXY# XOTJ ?WURUM ZTJ 3VORUM OT
YKOR\KOXK GWINGOXOKWKTJKS ZTJ N^STOXINKS AYOR QUSVUTOKWY%

<OY XKOTKT =KZKWZTMKT NKHY XOIN JKW 1% a% MWZTJXfY_ROIN [UT XKOTKT XZSKWOXINKT DUWMfTMKWT
GH% =KZ OXY TOINY TZW JOK GZeKWMK\gNTROINK AINfWLK JKW AYWGLHKXYOSSZTMKT# JOK XKNW NfZLOM
GTMKJWUNYK BUJKXXYWGLK JZWIN 3WXINRGMKT# 3WYWfTQKT# DKWHWKTTKT# [US BZWS XYhW_KT KYI% UJKW
GZIN DKWXYhSSKRZTMKT% =KZ OXY GZIN JGX BGROUTXWKINY# JOK DKWMKRYZTM [UT 5RKOINKS SOY
5RKOINKS HKO 9gWVKW[KWRKY_ZTM UJKW LGNWRfXXOMKW BgYZTM%

0RZYOMK AYWGLQRGZXKRT ZTJ BGROUT XOTJ KOT FZM JKX @KINYKX GRYHGH^RUTOXINKW FKOY# JKW KX
MWZTJXfY_ROIN [UT JKW @KINYXVWG]OX JKW AZSKWKW UJKW JKW XZSKWOXIN HKXYOSSYKT BWGJOYOUT JKX
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1UJK] ;OVOY$7cYGW ZTYKWXINKOJKY% 2OK 6KWQZTLY JOKXKW =KZKWZTMKT SZXX _\KOLKRRUX JKW
XUMKTGTTYKT QGTGGTfOXINKT AINOINY _ZMKXINWOKHKT \KWJKT%

AOINKW OXY# JGXX JOK _Z KOTKS 5WUXXYKOR JWGXYOXINKT AYWGLKT OT EGNWNKOY TOINY GTMK\KTJKY
\ZWJKT%

EOK GZIN OSSKW KX ZS JOK 5hRYOMQKOY JKX 1% a% HKXYKRRY XKOT SGM# GRX ;OYKWGYZW\KWQ \ZWJK KW
XU NUIN MKXINfY_Y# JGXX SGT ONT OT AINWKOHKWXINZRKT HOX OTX KWXYK 8GNWYGZXKTJ NOTKOT YWGJOKWYK%
<KNWKWK BUTYGLKRT SOY /ZX_hMKT \ZWJKT OT JKW 0OHROUYNKQ /ccZWHGTOVGRX OT =OTO[K MKLZTJKT%

AU NGY XOIN KOT 9gTOM# JKW XUMGW XKRHXY JKW AINWOLY QZTJOM \GW# KOTKX JKW MWgeYKT 2KTQSfRKW
JKX [UWJKWGXOGYOXINKT /RYKWYZSX MKXKY_Y%

EOINYOM _Z \OXXKT OXY# JGXX JOK AINWKOHWOINYZTM JKW 9URUTTKT GZL JKW AYKRK [UT WKINYX TGIN
ROTQX NUWO_UTYGR [KWRfZLY%
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